Financing local solutions as ameans to
climate justice that leaves no one behind

Side event at COP26 held on the 4" of November 2021 in Glasgow

Local communities, particularly in the Global South, are already facing the impacts of climate change. International
climate finance is a key strategic instrument to support the development and scaling up of locally-led climate solutions.
However, today only a fraction of climate finance reaches local communities or is invested as per their needs. Many
experiences and success stories point to the need for affirmative public policy actions and enhanced collaboration
among stakeholders to accelerate adaptation for the most climate-vulnerable people living in fragile ecosystems.

The state of local climate financing

Between 2003 and 2016 only around Only about 6% Of the 374 A& A4 : : & ,'}< v
10% (USD1.5 billion) \\. projects and programs reviewed ' L

of international, regional and national featured locally led elements, such as
C"mate fundS had been directed to Iocal decision_making power (WRI, 2021)
the local level (IED, 2017)

Estimates of finance needed Adaptation finance is around The impacts of climate
for adaptation by 2030 are ﬁ o TR change affect the most
S 3 y 5% of mitigation vulnerable communities
Nt USD14O 300 billion. finance, which reached " and are expected to push
This contrasts sharply with the current ar: = H1F
deployment of USD 30 billion (cp1, 2019) USD537 billion 132 m|"|0n people
in 2020 (UNEP, 2020) into POVerty (world Bank, 2021)

Keys to creating solutions for communities

and other local stakeholders and enabling their access
to international climate finance include:

JL

Recognizing the financing gap at W
1 K the local level, specially for p)
adaptatidn, as a barrier to a just

“ transition that leaves no one behind. Committing at the highest
level of organizations to

address this gap by setting
goals for financing local-level
actions and by adjusting
policies and procedures.

5
Enabling local civil society G
organizations to access climate h
finance and to participate in decision \ o 1
making on how resources are spent. t\ . ng from current experiences on
i A nake te finance work for
Implementing innovative \ heiol f Inirablé:dEUCh as; SEtIOfd
mechanisms and enhancing the risk I@|| Cltp 25 moeng enﬁg E &
climate finance (IED,2017) - O
appetite of funders to ensure climate : ) &
== finance reaches local communities. ; o S
1. lIED, 2017: https://pubs.iied.Qrg/sites/defauIF/ﬁles/pdfs/migratel/10178IIED.pfjf b 4 ._ = A
3 P01 tp ot Chmetepol Ve e Wi ot/ o 01D/ TIZOIBE - L [
Global-Landscape-of-Climate-Finance.pdf >
4. UNEP, 2020: https://www.unep.org/resources/adaptation-gap-report-2020
5. WORLD BANK; 2021: https://www.worldbank.org/en/topic/climatechange/overview#1 ‘ @

6. lIED, 2021: https://pubs.iied.org/sites/default/files/pdfs/2021-01/10207IIED.pdf

Donor of Voices of Just Climate Action:

RSP Ministry of Foreign Affairs of the
5] Netherlands

Host: Organizing institutions:
4V

Y recobics untos w Andes S 5= A1 man 4
H. pisks . . Cablamo | s Resilentes - HELVETAS  A\v/iNQ VEA T

aal Encuentro I lo logramos




